
The Shiga Bank, Ltd. and Consolidated Subsidiaries

Consolidated Five-year Summary

Millions of yen

2022 2021 2020 2019 2018

As of March 31

Total assets ¥7,537,956 ¥7,793,748 ¥6,285,002 ¥6,115,271 ¥5,875,040

Investment securities 1,511,864 1,586,506 1,307,107 1,352,017 1,346,672

Loans and bills discounted 4,064,683 4,001,698 3,859,363 3,779,056 3,618,866

Deposits 5,611,084 5,398,851 4,886,433 4,849,187 4,685,466

Total equity 464,214 495,469 375,801 402,227 407,905

Years ended March 31

Total income 98,307 88,127 93,873 98,586 90,537

Total expenses 74,899 75,075 76,084 77,587 70,644

Income before income taxes 23,408 13,051 17,788 20,998 19,892

Net income attributable to owners of the parent 17,715 11,448 12,412 14,681 13,884

Per share data (in yen)

Cash dividends ¥ 80.00 ¥ 40.00 ¥ 40.00 ¥ 42.50 ¥ 40.00

Net income 359.50 228.12 243.05 282.24 266.68

Net equity 9,552.14 9,958.46 7,482.34 7,863.37 7,832.18

Ratio

Capital ratio 15.14% 17.19% 14.12% 15.68% 16.98%

ROE 3.69% 2.62% 3.19% 3.62% 3.56%

Financial Section

Financial review (Consolidated basis)

The Japanese economy in the fiscal year ended March 31, 2022, 

followed an overall trajectory of recovery from the adversity caused by 

the novel coronavirus infection both inside and outside the country, 

though there were some areas which showed weakness. The rise in 

geopolitical risk caused by the Ukraine crisis and soaring resource 

prices placed downward pressure on the economic sentiment of the 

manufacturing sector. In the non-manufacturing sector, the service 

sector suffered a significant decline due to the novel coronavirus 

pandemic, but the economic sentiment of the lodging and dining 

service sector is expected to improve with the lifting of quasi-

emergency measures.

Production in Shiga Prefecture’s manufacturing industry is moving 

towards recovery in some areas, although it remains weak in industries 

such as the automotive industry. On the demand side, growth 

remained sluggish for most products, especially consumer durables. 

Although private capital expenditures and public investment have 

increased significantly, housing investments have declined by a large 

margin, and the economy of the prefecture as a whole remains at a 

standstill.

Balance sheets

Total assets at fiscal year-end stood at ¥7,537,956 million, a year-on-

year decrease of ¥255,791 million. With regards to the main account 

balance of assets, securities stood at ¥1,511,864 million (a decrease 

of ¥74,642 million from the end of the previous fiscal year), and 

loans and bills discounted totaled ¥4,064,683 million (an increase of 

¥62,984 million from the end of the previous fiscal year).

In liabilities, total liabilities decreased by ¥224,536 million from 

the end of the previous fiscal year to ¥7,073,742 million.

With regards to the main account balance of liabilities, deposits 

totaled ¥5,611,084 million (an increase of ¥212,232 million from the 

end of the previous fiscal year), negotiable certificates of deposit 

¥41,880 million (a decrease of ¥7,679 million from the end of the 

previous fiscal year), call money and bills sold ¥145,809 million (a 

decrease of ¥370,267 million from the end of the previous fiscal 

year), payables under securities lending transactions ¥185,680 

million (a decrease of ¥86,974 million from the end of the previous 

fiscal year), and borrowed money ¥936,840 million (an increase of 

¥37,785 million from the end of the previous fiscal year).

Total equity amounted to ¥464,214 million, a decrease of 
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¥31,254 million from the end of the previous fiscal year.

This is mainly due to a year-on-year decrease of ¥46,218 million 

in net unrealized gains on available-for-sale securities despite a 

year-on-year increase of ¥15,800 million in retained earnings.

Statements of operations

Regarding income, total income posted a year-on-year increase of 

¥12,591 million to ¥98,306 million, mainly due to an increase in 

other income primarily resulting from an increase in gains on sales 

of stocks. Meanwhile, total expenses decreased by ¥337 million 

from the previous fiscal year to ¥74,307 million, mainly due to a 

decrease in other expenses primarily resulting from a decrease in 

provision of allowance for possible loan losses, offsetting an 

increase in operating expenses primarily resulting from investments 

related to next-generation core systems.

As a result, the Bank posted income before income taxes for 

the fiscal year under review of ¥23,999 million, up ¥12,929 million 

year-on-year. Net income attributable to owners of parent was 

¥17,715 million, up ¥6,267 million year-on-year.

Furthermore, comprehensive income decreased by ¥149,352 

million from the previous fiscal year to ¥(26,692) million, primarily 

resulting from a decrease in net unrealized gains on available-for-

sale securities.

Additionally, as the Group consists of a single segment in the 

banking business, business results by segment are not provided.

Cash flows

The Group’s status of cash flows for the fiscal year under review is 

as follows.

Net cash used in operating activities was ¥278,958 million, a 

decrease in inflow of ¥1,519,376 million year-on-year, mainly due to 

a decrease in call money. Net cash provided by investing activities 

was ¥21,823 million, an increase in inflow of ¥149,698 million 

year-on-year, mainly because proceeds from sales and redemptions 

of securities exceeded purchases of securities. Net cash used in 

financing activities was ¥4,483 million due to an increase in 

purchases of treasury stock for shareholder returns. Compared to 

the previous fiscal year, the outflow decreased by ¥29,853 million 

year-on-year, primarily due to redemption of bonds with stock 

acquisition rights (¥21,392 million) in the previous fiscal year.

As a result, cash and cash equivalents as of the end of the fiscal 

year under review amounted to ¥1,750,676 million, a decrease of 

¥261,618 million year-on-year.
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